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Abstract

The research committee on International Taxation of JFCPTAA accelerated its
research activities on international taxation since 2018. The committee focuses on the
international comparative research about SME’s business succession taxation, how
Artificial Intelligence produces effects on Tax Administration and Tax Professional
practices and how countries correspond the BEPS project action plan, especially action
12 by OECD.

In 2018 the committee had an opportunity to visit US Congress, US Treasury, tax
policy research laboratory, and some tax professional firms for the field research on such
topics as stated before, Tax Cuts and Jobs Act (TCJA) and the relationship between the
Federal Taxation and Local Taxation in US.

This research report explains the result of visiting US and researchers believe it
must contribute to the practical research and study on international taxation by CPTAs,
members of CPTAAs in Japan.
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In this session, we focus on two points. The first one is to learn about the outline of
Tax Cuts and Jobs Act (TCJA) which was introduced in 2017 and to analyze its influence
to the U.S. economy. The second one is to seek for the hints for Japanese tax reform by
learning TCJA.
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DMDHNFICONT, BRI L TE LD 41X 12, 7 A U WBLHISCEORZE ] H
St AEd TIHE 20,
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5, N— b F—vy T EDEVE, A /3—F LLC OEF T L THIR
BLERDETHD
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—i OB H 5 LLC 720 L STEADIBREZRIRT 5 Z LN TE D, o
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M, BARICBOWTHEEMRES (RIE667 %), AMREMLFEMS (AREME
FEMAROICHET D) . REFEAREMLMAS EKEFEARELMS
THNCBET DIEA) DS R « AV—FEER Lo TN D, ETEAMRE (PHE
535 55) IZDOW T HAETIRD 3 DDERE L RERIERN RN L b, MHAEH
ERERITIEABLOMBEBEE L2 D 2 L3, B¥FE LHEERENE
TWWBLREZA D Z LT b,

®  EAN- AN EOFENO R EFRECONTIX IRS OF—% 7 v 7

201722/ SN TWDHZ B, 2 DODT—HEE v I T v 7 LTT AY
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1% 5.8%., FRFEOREREICEDDENEIT 4.5%ER->TWN5D,
(X 2)

HEUHE IUEEMNOBRERIR (201655 &K U20174F)

SRt 0,

- 2016 2017 iR (%)
() 2 (3)
ERBEREER 244246247 245411588 0.5
FTIeHasEt 188710316 187407264 -0.7
Ca—RrL—vay 2207723 2050182 71
sa—RL—vay 4831588 4842706 0.2
N—rF—v7T 4005907 4046325 1.0
BAmEHR 150711378 150690787 0.0
BAmEHR (TEMB) 23101441 22230026 -3.8
REBRBLUER 3206758 2994547 -6.6
REBRUET (FEMB) 645521 552691 -14.4
JEFREER 30460364 30680601 0.7
BER 35592 34340 -3.5
BE5® 249302 244900 -1.8
HEBER 1015497 1018165 0.3
% E A REE 1500331 1528487 1.9
T Dt 22274845 24497831 10.0

FCRD ETENBIEBUIL 9. 9%, EAFTHBUIL 54. 6% £ 72> TEHY | A
B ERBLTH D Z LD,

(X#£3)
(Hifir < 100 V) H H BB HER (2008~2017)
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0,500
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2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
BT e—E AT ek BT Z DB

RRHNT—Z3TIEHHNE UL IRS A FHD L 512 2009 455 2013
FIZT TOHEABM ONGREZ /SR « ZA)—FHEKE TR DITTT T
ZILTWEDOTESEIZLTHEEZW, TBEEE D, BETH-TH/IA -

3 https://www.irs.gov/pub/irs-soi/13CorporateReturnsOneSheet.pdf
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Total Net Income (less Deficit), Tax Years 2009-2013
$2.0T

$1.5T

$1.0T

$0.5T

0
2009 2010 2011 2012 2013

M All Corporations
M All Corporations Except Passthroughs
M Passthroughs

(4) FOEOIFW ORBISCEIZET 2 RAFEDEBIZOWT
O R OBHILEIT 1986 R . L — A v KFHEO KB A BAEBOR AN LRI
bELTHDN, REBRBHRESROREIEM & L TOMBORF B EHFICH >
TT AV EHELD TN D, ZOHD JW.7 v v 2 KFEHEBHE T Economic
Growth and Tax Relief Reconciliation Act of 2001(EGTRRA)%, Job Creation and
Worker Assistance Act of 2002 5 ¥ X U8 Jobs and Growth Tax Relief
Reconciliation Act of 2003(JGTRRA)® & 3 FfciT T OPLHI U & IBBLECR 23 H
e 7p o Tz,
@  BlBUED TCJA TN 2 LN TORRISEICET iEim & L TITkD 35
DN D BLRTR N,
¢ Dave Camp’s Tax Reform Plan (2014) © (LL'F, F+¥ > 7%)
e  ABetter Way- Our vision for a Confident America (2016) ® (LI F, X%

W 9 O O

https://www.thebalance.com/economic-growth-and-tax-relief-reconciliation-act-3305764
https://www.congress.gov/bill/107th-congress/house-bill/3090
https://www.thebalance.com/jobs-and-growth-tax-relief-reconciliation-act-2003-3305769
https://taxfoundation.org/basics-chairman-camp-s-tax-reform-plan/

https://www.novoco.com/sites/default/files/atoms/files/ryan_a_better_way_policy_paper_062416.pdf
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e 100-day action plan to Make America Great Again (2016) ° (UL F, b

7 TR)
® ZDHEED 3ENBUTO TCJAIZED LB L TWDHDONENENDT —X
MOIERR L7 TR T L TH 5,
(K% 5)
XU TE RE—)(E rSUTE
10%. 25%. 35% DTS4 vk 12%. 25%. 33% NI vk 12%. 25%. 33% DTS vk
B AFT 1S5 ({2 st AR DIEEE ZEEIR LIS A TN 35%FHET

BEZED/NNR-RIL—FEEEE25%

ISR RIL—EEEEL%

YN

SR CERBEMIC25%ICER

20%

15%

bl DE R FAERIE B D BEIE %)

Bl DR FARFAIEEDBEIEE)

DR FAB AR B D BEIE %)

LR T—23 3R

L/SN)T—23 R

LR T—a2

smr |[RERUEEYS.75% BHERUIEEYS.75% 10%
BB ZD1h3.5% ZD1h3.5%
R ARERA B ERR AR PR A AR A
EEERE = i A WARS =

2. 7
(1)

BN SND Z EIEA RO TCIA e L » R CEm SN CE =N

REWELZLOTH- T, BRTHEIND X H 22 T 7 7Rl
FEA T —NETEICHA LS TWD ] ok

b5,

AU T B SR O

2017 47 A U A B SCEDNER
\Z b7 RN EA L THOL LT TCIJA, = D KH-1% 2018
TOWTIE 1986 4 L —H v RFTFHBOME T LA
LEITEAI D, FE

2017412 H 22 H

F1H1IHIVEITSNTWD, NE]
KD 30 5D O RMEZRFIHLIE E WbV TV D RZED

ZDOW T

:—'—».L»b

;%Hb

TN

(DD LD TIH RN E WD ST

(3 1992 FEORMEEETEN - 7V b PP a—Y -H-W 7y =X LT
SR 2D 7~ & & DX v o _X— 2 DIEFE"Tt's the economy, stupid"z 7k <
HEIBMNELEF D, KB F LA NH BRI D72 D OB A A > &7
AEI OB S EVERICE LTl T B

STW5D, H, Fiad

HE I,

9 https://assets.donaldjtrump.com/_landings/contract/O-TRU-102316-Contractv02.pdf

RGN
(reconciliation process) ] 23V HILTE Y 10,
DIFRRNLIE & 7> TS, LLTFIZ

Z DA

% < DHEN 10 HF[H

BWT, BIAZ RSV v 2y 7T 7 LT

10 iR e LMo THL R EBAHODT A Y FOFEFEH /I ATHHRHL TS LB Th5H, M., 77

A FA

2018 4E 2 H 5D 22~26 ~— |

LRELLMH I N TN D,

(HYPT -

https://www.mof.go.jp/public_relations/finance/201802/201802h.pdf)

11




(2)  EYUXRAHBME
O EABEOF & T
PERTOD Fe BB 35% 03— 21%IC5] & FiF bz
@ MEBFI=~v2BUOBEIL
TERTOFLE EOFRBIFTRC 20% TMBLES N TV I =~ o8 (BF Ok
ABLE Ll U TR EWEZ RIS & LTI 200 A) D3BE I S v, IRIZEL
EEANCAE I =~ 282 > TV DA T, 2018 4E00 5 2021 4FE TIZ
T IENBIL ’313%’1?“%) ZENTE, FREEMEZTLHILELTELL TR
STz, BANBIEITEE OBFEE B T-REBEI =~ AP0 50% M REE ST
WD AN, 2021 AEITIE 100% DR 3FRD 5 TE Y | 2021 4F £ TICREEEN
BT HIENTED,
@  [EEEEORREANSI E O RIRR 72 &
. TERMITNER AL 179 ZRiE s [E & & PEDEDS 200 J7 R/VEL TR Thiid
[ 50 7 RVET—HEEEE ERRO T, SO IE Tk
[ E & FEDFADS 250 17 KAVLL T CThiuE, 100 5 KL FE TIXZEDOFIZ—
FEHEH ET2EmMTED 51T hoT,
. TERTIE, & OFITHEA U 72 k& [ E & E CRilB: O —FEH 45 La L
BWITEOREE L LB O L, A L L TW2RWGEICITE
ANFD 50% % —FRERITE 22y, ARIOYIETIX, 20174 9 A 28 H»»
5 2022 R FE TG L CHEEMH SN ZBEEEEIZ OV TITZE DR
FHIERD 100% Z AIFRHERITE 2 L 512 o7z, X 2023 FLAREICEUS &
ﬂéﬁ%%F:OWTi%%fO%EﬁﬁéhQMSE’io%k&é
WHEEETH > THMBEITE > THHBEA THIIZHSREIEIC
N5,
@  HKIFF O AT NG
%%imb@éLmﬁxm%’@Etﬁ%%L%Am@i%ﬂﬁwﬁéﬁ
W —EBHIR G T DAL TV e (Z OO SR EITHEESFEARRD HiLT
bd@ﬁ>&E%i?Af@i%ﬂ§#%@@ﬁ% 7Y | LB (3
FAFILE.. R £ 2 e o Rl R 48 4 & PEBR T 2 AT ORRBLITSE) @ 30% %% %
BADNYERR CE < I o T, 728, HIRODIRIT/R Y HERR T & 220 7o FEIE
VAL ISR BERR T2 Z &3 TE 5,

11 o 3 = 2Bl & VR BEITHR T & 2 HUBUAEBHE T 415 1 U723 O S B8 - 9061 L. BLRI O FHE 2 TR 2

T-OITEA SN TS KREORAFF RO Z & T, JFAlE UCGERE OFMSBETE & XN R 2 st R EIC L Vi

Bi%(tentative minimum tax) % 55 L, Z ORBEBIEES @ T OB RIC L 0 FE S i@ s OB (regular tax)

ZEE LS AITE, OB AUE I =~ ABUAMT) & LTl ORISR L Rl L5,
(https://www.glossary.jp/econ/tax/amt.php)
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(3)

it K HE 4 D fif

PEFRITRIA A DO MEEHERE O IR 20 4F, MR 2 4F, AiEERsE O T
HHIRIE 72 o 7228, A RIOBEIELT X 0 Al bR R EE %8 28 24 ] O BT A%
80% F TIT IR = LR X MERI BRI 7 o 7o 2SRRI BE IR S 47z,

] PN LR R oD BE 1L
PERIZEN TRIESCITE N B RAET DS ONELIZ Y T 5150 9% %
EINELERER (B - WENE A O 50% % [RE) & U TR+ 5 2 &3
7205, 20184 1 H 1 HITIHEE D BUEE LV ZOHENFEIEI T,

] PN 52 B 24 42 B D i/ s

PR TIIRRRIR A EIS GEIHE) 23 80%LL EDENIEAD HZFE LI-KlY
[ZOWTIE 100%., 20% LA E 80% A% 80%. 20% Al DHEIEL 70% D%
IREL S PERR  (FTAERR) SR8 BTV, 24 EL 20%Lh E 80% K
DN TIE 65%. 20% AT 12DV T 50% i/ 7z (80% LA L {RA 3
L6 D 100% D= BB S PERIIAZETH D),

INA e A—HEERFTRIZ B 5 PSR

BERTL W X~ b= w7 Sa—FRL—rar, [FtEEOaHEIT A -
Z—FHER L LT IEARTIE R EAFISEBRBLS AL TV ey, Sk D
EABEOR & FFICHE SETYHFEROTAEE BAAFEELZET) 12
Xt D ARG HTS S O FTEFRBUC IV T 20% OFER: (ERRIREREDH V) 2ER
oD ol M, T OERIISE L, ER, fpELREO—EOY
— BRI LR,

(] A0 ) B sk

@

WML Y B S AREARIEORIRR (7 U U 7 /LaRE)

PERMI SRS EZFRA L T2 Z & D, A FRHEE D DORLY
(ZOWTIIKRE TR S LD &I, S EBREPERR S L 0 —Hil A 2
BT HREPERH STV, KEEAD 10% U Lo ERAT 250 E
EANOZITMABE Y OREPEEREAL D, 2720, BERRROE Y B
F O T EEANTHEAEREAINTWAELY (Hybrid Dividends) [3i#
MRS E 72 D, 1 IRABIFZER L RIT O TWD, ZORHIEDORIRRIZE D .
YRLEL Y SRR S T ANETR SR Bl K OWMENE A D 3L - 7oA EE NPT RIS
O TS ERERPZERR T X 720,

HESN R RIS 230> 2 8l A 70 UG M4 BRBLHIE OAIRE (L3 B Y BRBL)

7 U b U TIOVERBLORIBITE Y[R EERIRR LLRTIC 58 S L7y s 2 o
I HARB L O (BREEME I (oW ik, RIS A B RN E Y &
NIlebD LRI, FRAGELE LD, B2 LEYONEE - ©EFSEYWIT
15.5%. EILIMT 8% DFILFE Tl N5,
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(4)

@ FFREETE MRS IEHEE (Base Erosion and Anti Abuse Tax A N BEAT)

A BT 7 BIRS A E F A LR B S AT S 7,
R R IE N TR IE AR R B R G E 1L S o — KL — a LSO
HEADS L, Bk 3 EROEEERRILAL 5 8 FLE@2, o, BlkE
BES CURPE LR OB AN LI ORI Uk TR O SHERR
B B 3%LLE (BHTHIE 2%0L 1) L ARBEATH D,

A D , DTSRI Gls O BT BRI R EL % N5 L
TAR) D 10%4%, @i OWEABAE (—E OB O 2z 256
\Z BEAT 23RBS 5,

BURB RIS L1k, EA DS (EAD 25%LL LR B2 4T 51k
T (25%KKE) . 25%Kk T & BO%IEDHE B4y BIE TIEA 5 B . 35 L0
HIEN L 50%BORE Y BUE TR B IIEH) ~OKILT, BT b PR
e b DO Th D,

MALERIT, 2018 4E1% 5%. 2026 4E/ 51T 12.5% L 72> T\ 5,

@ WBAMEE AN (Controlled Foreign Corporation PA F CFC) DO EFHA T

PERNTHEAN T AL ORI R 50%BIRA T DG 1XE D&tk CFC & L
TRk STV, 2Tz, 4 EIOSIE TSN -2 W THEs B
DL EE U CTRATDHAIC S, TOWN T2 CREEAD B TH D
WA OIEN) 1TKEVEAND CFC s D Z Ll oTz,

® Zu— "\ VIEREEKEAETSE (Global Intangible Low-taxed Income UL T

GILTI) ~oaRpiH ORI

KNS CFC N EA LTZFTED 5 H—E O RAEZ w72 b DI KEH =
HTHAMFE LTSS TWER, Ak, Bi7oic GILTI 285 HE LT
e bl irolz,

©® SEJFR G EREFTS (Foreign-derived Intangible Income LA FDII)

(2B % PSR DAl

SMETFRIR D FDIL 1IZ95W T 37.5% DFTHERRNRD b d Z Ll o7,
GILTI 1ZBHER A LG5 & L CTUbIERE N OS] [ & PE~ D #
BICxtd D TaF) L TEAINN, FDILIZZNICHTD [7 A &L
TRENEANDFEEED D ORI LB D0 2 BIFIMR D &
FrIp EIHE 5% FDIL & LT ERA T L WO NETH D,

PTG 3 it
O EAAFEREOS & T

2025 4 12 H 31 HE CTORFRNELE LT, IwEBRB LT 747 v hoj|
EFFEBI2o72, £ 3 DOREERIIO D DLBREITROBY L 72
TWA, i, BigElL (A-B) xC+D TR b,
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(X% 6)

K HE Y (Married joint filing) 2025%12831H% T

ARBLITS A RUETRH B iz C Jn¥igE D
$0.00 4 $19,050.00 LA F $0.00 10% $0.00
$19,050.00 $77,400.00 $19,050.00 12% $1,905.00
$77,400.00 $165,000.00 $77,400.00 22% $8,907.00
$165,000.00 $315,000.00 $165,000.00 24%| $28,179.00
$315,000.00 $400,000.00 $315,000.00 32%| $64,179.00
$400,000.00 $600,000.00 $400,000.00 35%| $91,379.00
$600,000.00 $600,000.00 37%| $161,379.00

HEFHE (Single filing) 2025%12831H% T

ARBLT A RUERRYE B B C JNR4E D
$0.00 $9,525.00 LI F $0.00 10% $0.00
$9,525.00 $38,700.00 $9,525.00 12% $952.50
$38,700.00 $82,500.00 $38,700.00 22% $4,453.50
$82,500.00 $157,500.00 $82,500.00 24%| $14,089.50
$157,500.00 $200,000.00 $157,500.00 32%| $32,089.50
$200,000.00 $500,000.00 $200,000.00 35%| $45,689.50
$500,000.00 $500,000.00 37%| $150,689.50

Fam B R & (Smarried separate filing) 2025128318 £ T

AR A RAEFHE B iz C JN%4E D
$0.00 #A $9,525.00 LIF $0.00 10% $0.00
$9,525.00 $38,700.00 $9,525.00 12% $952.50
$38,700.00 $82,500.00 $38,700.00 22% $4,453.50
$82,500.00 $157,500.00 $82,500.00 24%| $14,089.50
$157,500.00 $200,000.00 $157,500.00 32%| $32,089.50
$200,000.00 $300,000.00 $200,000.00 35%| $45,689.50
$300,000.00 $300,000.00 37%| $80,689.50

AR OB IE T HAERT & Y 54§ S 40T X 72 marriage penalty, ©F V) Kb T
) 2 L CODBEIEE OFFFOAHEN | B\ Z L TV RWEGAICHTH
72D WHAMITMHE STV RV, (RImETHE S OHAEERES . By
Fr S O SEPERRERD 2 (5ITHT2 WEBRHE 72> T D,)

FEHEPERR  (Standard Deduction) OH{%H

2025 fF 12 A 31 AE TORRIEL L TRRGEREOL AT
$24,000.00 (#£3k1% $ 13,000.00) . H.LFH H&HOHE13$12,000.00 (A L
$6,500.00) . FeharfE B 5 DA% $ 12,000.00 (AL $ 6,500.00) OOfFHERE
BRANEH TE D,

T AU D OENFTEROFREICE W T, HERFTAS (Adjusted Gross
Income, AGI) 76 #EER T & 2 OIIMFLE OBHUC L 0 | FEAERERR (Standard
Deduction) 7 H 5I#EER (Itemized Deductions) @ 6 57— Th H )3,
ARIOWIEIZ KX EEEEERMZIEMEE L2 e b, 2 < OMBLE D L
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3.

(1)

BRICE DB E 21T ) LI STV D, F72LU TR 525, T8 H BIFZERR
DIEFELELEENTEY, bOE THEOHBLLLAKON D Z EAHIFFI LT
W5,
@ TEHBEER (Itemized Deductions) D#fi/NfE 1k
212V, 1k, OEEE, @INBL - M5B (MEERL, Prfefl., 76 LRl &) .
Q@ZHFIE., @EETIM e, @KEROEHBAL, OEFHEE N L U0OZ
DEH & 2T D & D <G H AL TUN I B RIPERR S @2 5 % M 4
DEIITHFHL TN D BDEH DN, ZDIFE A ETRIEICH NS TN D,
Bl 21X, @MBL » HOGBUZ DOV TIEIRERTEERRIC ERRITER T B TWnieno 7
. A EIPERRAE ERR A $10,000.00 & L7z Z &b | EEEFTAEIC & o Tl 1
PR ) E7eo TS, 2I2HIBRTWEN, HIEBF L L TIIMBL it X o
fFIC X DMBERE O LK > TN Db D LEZBND,
@  API¥ERR (Personal Exemption) {51k
ek, ANME L TORIKRROATE ZAHMERFT 2 72O I LB R P IZERAL L 722
WHIIT 2 D AGT 2> DAEHEVERR (5 5 X H BIFERR) Z4EBR L2121, M
BEARNCEME ., BREH O ANPELR (Personal Exemption, & AIZ
$ 4,150.00) 23FR HALTE 723, TCIJAIZ LV 2025412 A 31 HE TAM
PEBRAME I ST,
. AGI 7> HAEHERERR (& 2 W B BIPERR) 2 1R L 7o @80 b NRPEER
PR LT B BT (Taxable Income, TI) &9,
® TLPigaERRER (Child Tax Credit) OHi%A
ML (TT) (CE AR Z 20T TR L2584 (Income Tax) 7725
VEBRC & 2 1L BUARFEBREADIE K D $ 1,000.00 705 2 f50 $2,000.00 (25| &
EFeni,
® EPERLI KO ERLOEEEPERE OS] & B
EPERLFS K OME G5B D JEREERR S ER D $ 5.49Mio 725 $ 10Mio (25]& |
F o,
@D AT T T IVT 1 ORI
LR ARIA DS JERTRRERBL SN W e —ESHD T LT 4 —IX
2019 FELIERRBL S huZp

T —4 THR2% TCJA DFEHE

WwaTHERE (CBO) RMBEEIZX D TCIA O MBI LA A

@® BIICHIR 2B SEIOBHIGFIERE 7 4 VAR L =D R ER DR
WIFTEZ GRS (reconciliation process) D#f5 & L 7= 7= DM BERHIEIEIC LD
Atk 10 FROMBUCRIAZCE S £ 2 2 L2 & LT TCJA 1T, L
7o (EBRICBWTHMIE P TR EE 25 Z LN TE ), BifildiEEE % ik
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_Lé“lﬂ_‘f)t&)@n%:&@%i@7‘7v—/7@f’&b
ENRFRRNLIE & Ip o 72 &0 9 JIFBRIZIE R TV 5, TiE%® CBO £
BN S FGAIT E AN IR DTEA 5 0 ?
@ TCJA OFiHT Y — T & ORF UL A F
10 T 1.5 JE RAVLINOMBURFA TR T 2HEITROEY & 72> T
5, (JCT 23 CBO IZfEH L7=&RI L D)

AElD TCIJA D% <L D4k
E Ny

(X 7)
TCIAIC K BHUNRAA (L0FEMTLER FAZBIA A WVEKRT)  (HAL : 104 M)
2018 2019 2020 2021 2022 2023
(N = ) A 753 A 18838 A1719 A 1563 A 1508 A 1440
SR S ) A 1293 A 1338 A1129 A925 A 504 A 164
[ ) 68.9 42.6 26.0 28.0 22.9 22.5
MG A 135.7 A 280.0 A 2588 A 2208 A 1783 A 1379
(HAT - 1045 Fov)
2024 2025 2026 2027 2018-22 2018-27
(NG = ) A 1409 A 1392 AAdl4 83.0 A 7440 A1126.6
S S ) A 159 A241 A 284 A 194 A 5182 A 6538
[ ) 36.7 48.7 29.1 A038 188.2 324.4
HRE A 120.1 A 1146 A 40.6 329 A1,074.0( A 1,456.0
JOINT COMMITTEE ON TAXATION &#} & Y ¥ERk
@ WMBHICLDREME RiE L2
WBED 2017412 A 11 HIZF LAY U —ABLIEEIC JhE, 4% 10

FHRTHEE GDP 1T FHF 2.9% THlE L, GFtT 18K N OBINE L2 5
=, BB OB RIAZ 1.5 K RAVOREZ 4o 7= T, 723 3,000 fiE K
NOBFEAEZBMT EDORBLETZTTND,

(2) TCJATHI#%D GDP 7 —#

@® T TIZ TCJA DT SN T 1ENRE L TEBY ., GDP 72 E DT —Z H3K[E
B (P AR 9T, Bureau of Economic Analysis, UL F BEA) X 02
RINTEBYVU, ZROEICIZT T 7 TRT EMRIROBED (275, U
— 2 3H GDP OHERS Tid 2018 FEFHAETR D LRIV T H D08, 4
HIAHKIE ) OREF KR ZEmR L TV D,

12 https://www.treasury.gov/press-center/press-releases/Documents/TreasuryGrowthMemo12-11-17.pdf
13 https://www.treasury.gov/press-center/press-releases/Pages/sm0233.aspx

14 https://www.bea.gov/news/2019/initial-gross-domestic-product-4th-quarter-and-annual-2018
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(X% 8)
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(TR T EEETEEEFEFFEFFFFF
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A ERTEERATEn

0.0

—
[
w
=
=
no

-n]
w

-n]
=
=
[}
w

Q4| Ql| Q2 Q3r| Q4
|2015|2015|2015|2015|2016|2016|2016|2016|2017|2017|2017|2017|2018|2018|2018|2018|

(BEA 7—# X v 1ERR)

@ AR RT =X E ESR—ZATRD LRI Y | GBEAIO 3% &
FFE o722, BREEBE Y ORFDRE LT THD EFHMETE 2, M, 54
DAL DV HIAADER & LTIk OZE B EEMEN Y 2% E LTE
0. ERFEBOBIFEBE O v v v M X 7 OB 2019 £ — DU GDP
IIIREREELERITTEAD LEDILTWD,

(X% 9)

FERXR—2EZEGDPO#E (%)

(BEA 7—% X U 1ERQ)
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(3)

BEA OB EBRITT — & 22D iz Los b U Bl o528

@

JCT %% < OFMEETOA ¥ B a—id [[EERB BRI Bkl £
<L RHERZ DRERF AT 2RI NN SORETH D) LD
AA SR HoTe, EDOFT, LN MY BBUZOW T Z EEREDO KN ITHE
B, FTTCICE 1 UEHT$294,856mio, £ 2 U:H1C$169,533mio DE 4
73 Repatriation!® L CW AT — X WAL I TWD, ZiLld 2004 7 v
¥a RFEREZS 1AR[R Y TEA L7 AKEKREE (HIC : Homeland Investment
Act) (Z& 2 2005 FLURO BB LR > TV L DT BEA 7—2 LV {E
R LRI (FFEERGEE AT — %) &2 ZRETZONEA 5, wWih
(2 L A4 0] Repatriation SN7-E D% RNifiHECE L Tidal. B
HHAEWIZAY SN TWLOTIZE DML H Y . BEEMHIZE 5> FE
LT DOMEEER R RN DD DL ERTH D,

(K% 10)

350,000

300,000

250,000

200,000

150,000

100,000

50,000

& 4&85%E ( Dividends and withdrawals)
BfTEA Kv

2017 TCJA »

< EEIL

I mr 1 m 1 oo om o1 om o r oo o r omor oo 1 omr 1 omor I o r oo r m o1 I r oo I o r or 1 I I I or I

1999

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

(BEA & — % X v 1ER%)

15 it kEEBERE IR T— 4 https://apps.bea.gov/iTable/iTable.cfm?reqid=62&step=6&isuri=1&filter_--
1=0&thetableflexibleiipita=1&filter_--2=1&filter_--3=0&filter_--4=&tablelist=56&filter_--5=&product=1
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4. TCJIJA IZx3 2GRN S D= A L (16 17
(1) WMNbIOERFESHT NYAFT7 4R
O =a—3—J0FEAEEIIT IV 7747 —HE LW IFERERDO E -
TelE e ) FEERZEI VBN THIEFICHERTHY . TCIA 2LV 7K
RN S TEAEE X TW S0 b Lz, (BRe T —2 2 /b4
HbETHD DT TN
(2) 7£NY HARERRHEFAE
O 20182 ADFEE N LIFRBU S L5 BFENED L TR Y, o B E %
ZATFTNDDMNR N5,
@  PUSBRELIC OV TR 2019 LRI TRT G ) L7225 ZENBEDMRITRE
eE LW OTIE WD,
@ RGBT A RRMEENC OV TIEE 155, 2 TR Th -
TeBs. BB 1 TR0 2 DU R e IR R & ST 2 2 A LT T B R
FUX, TCJA OFENEREDH D LIXS 2V EB 2D, To LA 3 IELIE
(IR TL D13 T2 D725 B TIEREFERIFF IR, RESEDBIAAL
TWAHEIRDT, ZHIVIERTHENRTTWARNDTIHRELEZILND,
(3) KPMG NY F5AT
©) Pl @ Standard deduction (GEFHPERR) OEEAICFE O L L LT, &%
el b OEIREH & 72 5 Ttemized deduction (CE H BIHERR) MFE~ fi/h S
722 Lizk v, 72T State and local taxes &4 (ZRH L. TEk+ 0 H 4
DOEFEANEREN TS OR, AEOWIET$10,000.-F TOHERR LR
b iofclzh, Tax Cut DFEFIZIZF LA LR, =a—a—T R EDK
FBHIZAEZ, @A TEBLROINEL « TR0 [ E & EERL, B ERL 2 SCHL -
TWVWHRERBIZIZAR AT v RRARZ WL, EEA TH H18,
@  TAUMIERETHY, =2—a—TIbHDHEWE [Fek) ke,
RINIRINERIZONT A AL FTEDLVGITHRNWA, Zb=a—3—7(C
B L CIEmKCRBUEIE R (2T d 5,
(4) WMBEE
O VXN UBHNC OV TIERENT 2005 EDORFOFHFID X 5 2B 7 b
TWVWANRBIRER TIEFIRICT — RS 5D Tl a A Fo L LI 0Nk
W,

16 ¢y e a—320184 11 A 29 H2 b 12 A 7 HIZHAT THIITH 726D Th 5 (Z0%D mail TORY LD
HLEMLTWD)

T PFoary MiH ETHAROBMTEY Y v 7 LEEAD = A > FTh Y ZOEAOF B 2 FECHE O
AR M EREBTHLOTEHARNWZ LICTHEHEE -0

18 TCIJA IR A LFE LAVEHT (Z2—3—272Y) OXHHEICH L CIHHEBUC/A S L 5 2 BllleiE 21T - 72
LbnbhTtnsg
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@  EEREE O, GILTI X° BEAT ([Z oW TS % OHERE & 72\ & T

R B RUTRIIE T & 2 B ITIE R0,
(5) TPC

O FEAEOEENPRFRNETH Y (EERRRLBE & 5 ABLORELIER <) 5
RORRFE KT D BITRER 2 & 5 25780

@  AENEABLOBRZIT-> T Y 2 EFINE & DT2DIT/RA A L—FFERK

IHFT D 20%FT IR A B A LTED, ZOXMRINE R DEELL, Axk

%%ﬂ&é%@&%zéo

@ [EBEBIE O FrE O T L WBLHNIE 220 C, BLRER CREHEi9 2 01X
LV, BENEDOLDIATEHT2ONIE RO ZIEM LR THIE RS
AN

@ Al TCIA [ZIFE VA EN /2o Tony, EEEHEE « 1EABLO L HFR R E
AV OWTIHERE N ERmE T T D, FIRO)NZ— - 7 A2 (A
Better Way- Our vision for a Confident America (2016) 20) NE I|ZZ 972
ML ZOFMRIIOWTIE, B TR T O2NAE L R0,
1TV H FOFTEL, TCJA THHEE L L TEAINTZBHINAWITER LT
LT 2D PIERBI e EE2 B2 T ITR 620D T, fm e LT
EHL ETHFHRREE I Z TV D,

®  EABOMLFHERBEEA L H D EWRA L LTI CER, 7 A Y BICE
HELE LTOVAT ZEA LTI EIMDEWVIdEmN, TN AKFERINTE
TLERE L THOMELHESITTEE SN TS, BHEARITITEBLE
LTCO VAT OEADFREMEIXIZ E A E, EE XD,

X, [VAT OEADFREMENZE A LW L) ZLIZHoNTHHE®H D
72 Tmail THRELZEZ A, LLFOMEY OEIZENFEONIZOTHILO E
FEIHT D, AR TIEH 203D THRICT A U B TEFFLE LTO
VAT 78MEA SN2 WEE ] DR 5N TS EEZ D,

19 g ABE DA HIFRRE & XA IR (VAT) (CEBL—L & L TR 5TV AR —/L (iHsesi, @
ARRBL) A AIMIEBL O AR 23 720 T A U 2B TR, EABUCEDOAL—AEZBEA L LS &3 5B2 0 L, £
IR 2 i HE & L CHRE > T 5 [E 4 [ OB 5 TIRESEFRE S IR O =R — L0 b LiThh b, K5I
PIMIAERE DAL 2 & 72720 T A Y 0 56 TAUTMIMIERL 2 AL A & L TRE> TO D E A B 07 A Y I~
AT IRERLANE R S D Z Lic L v g EY A FIXESREEITA L0, 20RO NT A Y D TET A Y
A RFEOFFRMEBPARNC 2> TND E DR DD, ZHUTHOWTTEHD AR & L THI - Tl < ~ & FEERE O 72
DICIFIW O E OB U FEFHER DT ONY — » U= A RTHY LFSRTWHEF R LTWD

20 https://www.novoco.com/sites/default/files/atoms/files/ryan_a_better_way_policy_paper_062416.pdf

21 y 5502 2 Coa Ay MEEE LT NEHESEAD R TH Y TPC 2R ET 2 LD TIEANT EICHEL
TWeEEizn
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(Y47 DER)
Why has the US not introduced a VAT as a federal tax?

(Je i olEE)
Former Treasury Secretary Lawrence Summers said Republicans don’t like
value-added taxes because they are a “money machine” and Democrats
don’t like them because they are regressive. We will get a VAT, he said,
when Democrats realize that it is a money machine and Republicans realize
that it is regressive.

a. More to the point, I think American politicians are reluctant to introduce
a VAT because they fear the political backlash. The conventional wisdom
is that when a government introduces a VAT, the government is voted out
of office. Applies in the US context, no political party wants to be the one
that suggests a new value added tax that will be paid by each and every
consumer.

b. There is an argument that State governments have a prior claim on
consumption taxes and so the Federal government cannot introduce
one. I think this is not a very serious argument because the Federal
government could incorporate state -level taxes into a nationwide VAT if
a federal consumption tax was being enacted.

c. The US is a low tax country, so the idea of introducing a brand new tax
that is visible would run against many preconceived notions of politicians

and many members of the public.

(6) JCT (MpefiflZEs)

@O  TCJA [ ZEBEEHBLEE T < OFHE#h A T H LTz’ 21 b DR R B
HTEID, EWVH T liFary T HEREICN

@ LV DLIFABEIORHIIEIC DWW TR 2 EFE TR 25 &L 72 D 60 A
o TWhholmZ b7 4 VA2 — GEEE) Icanhhd, WwWoFk
Tloo THIERN EFE TR SNV ATREMEN K E roTo, 207 1974 4F
B TRIEOSE 310 FITRENTWD THEFIEEHE (Reconciliation) | (2
F0 74 U NRAZ—ZEEE L ERE Tl ol 2 FTREE Lo 7o R
[0 4EMIT 1.5 K RVUANORFIZEB S £ D) ERE LT, BRYIEE LT
FRAL L7227 B2,

®  DFVEL OFEBBEEERN ZNICEY L TR Y, BIRMEHIZ & OME
72 & L RERZE OB FITIRER TIXA2 WD,

22 v ) L INE ORI BB A (https://www.mof.go.jp/public_relations/finance/201802/201802h.pdf)
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@ Hol b TCJA ODNET I T T RN Z 720 o 7o OIIJERLER 53 D T
B FOIENDEL OBEHIKEIC SOV CIIEE#m SRS S ca -t
DTHD, &V Z EITEE,

(7) &I
TCJA 1%, BBLIEATT 10 ERICH =58 1.5 Jk FALOMERT %2, % D
DOREFE AL S BUR OB THTE T 5 L\ 5 KIERBORCh 5, W
1T 1 FHD 2018 FIZOWTULKEFBERE T —Z b Ao b &
T 4 TEHNIERRR Y RO AMERTIZT YYD RIA LB Y O
RRE R 2 L T D
2018 FEO HHERZEIZ BT FEE CTRAE L 72 BRI BOE DS, 2020 DK
MEBRAETIIE DR D002 LI RA  MTOWTIE, R0XY ., 2019 4LIRE
DREFIKET D TCJA DEENE 572 DD, L) —FlZH&H L9,
BREOBHI~DOEBEL WS BLANOIZ D ERD 2 ODKRA » hBEEIC
72D DTIEIRNTEAS D Dy,
o [EBRERBLEIE O Frikih o FEAM
BIRER TIX LN N URBRBLO B LS, REREME VD b OIEHEHT
— R ETCIEAHTH LN, BIZIET Y R Y TAGEBLOEA (LS R YR
BiLIADRE) | FCF OERDILARLS BEAT E A S E O3
B AR LT 50 MENZR S, BREOBHIZIHS W TREICEA S
NTWDHIEZERE, Sl &R EBAILEOTHME L TEmINDTEA 9,
o [EBEFHEEBIOVE AL A HIRBL I LR A O EHE D)
TPC (2 LT, EEFHEBS IOV TCIThHIRRRE L L TRz sh
LAREMEILH 2 3, B NI OW TR EN R A TH o723, Z
& G BRI LTHK&*.@%@L@%@&LT&@%@MLK
. ZORENE LT D AREMES B Y | WRFBEOR O e O TRLBLEBCR ~
DFEEZ KIT Lz,

BHAIZ &5 L7y, 9 CIKRE R OB T 2020 40 KIEHEERZEICE - T
3D BT U REN RS ND DD, TNE BBHEZNNIBE D00,
RWIZHEHR S5,

GDP 7—# 23Rr 7 & 912 2018 1L E V72 < TCJA O 7 T A DR KIS
RSN TV E Bbn s, RIEVEICENATL 5OFHEICH =
AL R LT 1992 ED KFEFERETE L« 7 U o R UDBBERIZ D T & & D%
ZEX p N— DGR,

"It's the economy; stupid”
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RO, 2019 4F, 2020 FE & TCJA N E I WVWIHITETT A U R
ERIEL, o, BEFERNOER S ZHER LT N0 E 9, B, F—7
7 IR D KD RRNT D,

(BE2) YoKMBA, Kautter BifilE% BIEFER (RI5IA )
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2. KENCER T DEEN (FREAMBH 2 ZTe) OB &I G2 ORI 0
oWV T (RAELRZER)

One of our research topics is SME’s business succession taxation. The key issues of
this topic are how should be the estate taxation and how to appraise the SME’s stock
logically. In this session, we explain the estate taxation with the reference its history and

appraising method for SME’s stock in US.

KE OB EPERI2 e O LSt ORRAGHAM - FRBLTH B O Rl OfEILKIFR 1 1I27RT
LBV THD, HEOBERCHBBLOMRBLO BANT—MRIZ TEOFIE] (T D03, AL
FHARE LTI MPEBLE LT NEFERL & FrF Bl OMi5ERl & LT o HBfkeRl (M 7ERSRL |
DZON®H D, KENTEER TR TH Y, FSEOMERL & 133 Xz RI2T 5,

KIENZHWT 1916 FITEA SN EERUL, R - 7y > 2 BUEH O 2010 412 —KF
PEILSh, 20k, BIESNTWD, UL, 2011 FLLRIEEEMEEERRAY 350 77 USD 725
500 57 USD (251 & RiF b, REM « A BHEMICIH W TE 549 7 USD 125 & LiF b
lze # LT, 2018 4E B I3dLfnd « T o 7Bk T—%UZ 1,118 17 USD (%9 12 {& 6000
T @113 [4/1USD) O KL/ > T D,

SEIORLETIE, TPC ~DA »H a—%Fi L, bbb, KE-RIZBWT, B
LXHEOTSAL] W) BENRBFL TWDIONEHRTLHZ LI LT,

A VA Ea2—TiE, KEHSEEFEMEZEET 42 THY | FHMTACLY . EORSE
EEBICITY 2 E BT 5 & & biT, BlC X D52y mwﬁf%ﬁﬁﬁé &N
LELWEOEERH Y | ﬂi%ﬂﬁﬁﬁf@i% LR REWHHMEICB W TS ZORITEN 7
W ENHER STz, FANENCITEPERL - AR W E S B 53, Jorth E o FEREPERR D4R
ﬂi%l325ﬁﬁ/%(ﬁ4m0ﬁﬁ\@M2W1ﬁyFL KA 80.7 Tx—nm (K
3900 T, @128 M/1 =—n1) H 5 HIETBEHEIZS Iz,

—J7, FEEGEEOKRKEHBIC OV TIE, IRS @i 59 L1 60 125 < AEAMiE (Fair
Market Value) 23EHETH VD . FHAED L 5 72 M PERMIEAEED X 5 72, B—M)DFE
72T 7 270 < | B EES  BUS R L OARAE AT O 2 ERE W, BERMIZIX
AAS LT Fa—F Bv—4 vy "7 7Fa—F Ca2x N7 7Xa—F0 3500
RENTND, FE LT, AL BOAFRXERAEIND Z 0%, 2D 3 DOHHH
FROEIZ OV TIL, KFE 1 21T LT,

BT E ORI AU, a BRI AEGEE T2 8 b MR EMEE T Nk L O e DBk IR
J AR RT3 00 o, FETHNICES S Fy vy ayn—2X—2 L7

23 RMETIE, EIEEROM, MNBLE L CEPER - ARBTRUEIE A FET D, EERZEA L TO AN
NY 72 & 1290, FRReBiZ AL TWLINIR T T 20N E6MTH Y . AV —T > FHIEFHLE b
BALTWD, Z2EERHIRAMA Lz NY INOBER R EELZ SR I,

25



HA I LT TR —FIIREAINTE LT, a GRECEREILEMESTR) 2B (Bl
) LI, b (MEEME S C (2 XA N7 7r—F) ICHETLEE 260
Do

LSRN O F AR L, 1997 0 NBIE L] © RERERE FEDOF
PEBRIIEE ) 2SS, PEBREEIL 62.5 77 USD (JERERERR & 551C 130 7 USD %#[REE) T
boTM BEOREEROG & LT, REFREDOKE)NG, 2004 FIZE LS TH
Do

ARIOHELZE T, IRS Rl LA TH 5 KPMG OFHMliE Y (Economic& Valuation) 726
VI Fx—ZZ =0, KEIZEBNTE, fMio 7 e 7 = v > a FAOENR Ny 78—
AHLRE LicA U AT 7o —F 2H AL TWDH AR 1997 42505 2004 4 F THIE L7238
E R R FE~OBH ok (Qualified Family Owned Business
Interest :QFOBI) (Z L 2 BT K D RFEBORDFAE L TW o mllE, A1 O ZEAMMBLH]
EFR LB FE 21T O BRICR WIS BT R&E LB X2 D,

(KF 1 1) KREHEFEPER K O EIS2 AL oR i B o

1916 47 EFEPERIEA
1936 £ KEFINE EWZS (American  Society of Technical Appraisers: ASTA)
19374 vtxo—)-FaRy o7y K770 5—ar) AlE
1939 4= HAfaFfi% % (Technical Valuation Society :TVS)
1952 4 KEETE L1 SF% 5 (American Society of Appraisers :ASA)
- - ASTA & TVS Z#a— AU E - AshE - e EE - Fffish - FEMMEOFME (AR
1972 4 XA T A7 (Byrum case) ficrm £k
MEREICRHE S LTRSSk LT, REMEN R IR SN2 HE IRV T b £ ORI gk
NDRBHEIZEEN 2\ LR
1976 4 THERBKE (51950 1 9) Bl BASRHEERADEFEAFT—LE UL HEM
1990 F 2K AGRFEM 4 #7112 (National Association Certified Valuators and
Analysts : NACVA) CPAs LD IEEFIRAM, CVA, MCVA © 7 1 & ¥ —HEF
1997 £ MFLE R TE (Taxpayer Relief Act) QFOBI (REEF ik = HHEDFF 7y DYERR)
N PEBRIRE 625000USD  (JEREXEER 675000USD & 1331 C 130 J7 USD # [REE)
2004 4= FEREPERR 150 77 USD (2 QFOBI % BE Ik
2008 4 NACVA N ¥5E i1 %= (Institute of Business Appraisers) % #t & ,CBA
(Certified Business Appraiser) . MCBA(Master Certified Business Appraiser) D E
FEITBIN
2010 ¢ EPEBLEEIL
2011 4F  JEPERLETE, L2>L. E&REHEER 350 5 USD—500 J7 USD (ZHi%H

26




2013—2017 4= A/ N~ EohE T b FEfEERR 500 17 USD—549 5 USD (2R
2018 A& TEPERLALEEER 11180 5 USD (9 1218M) 28| FiF

(71 2) FE EGHRASE OFH /7
OA > H 17 71 —F(Income Approach)
AR L3, EEOELNTIRROF v v v 2 7 v —OBAEMEICE L & ORTIC
EEOWTFHE T A TH D,

BRI, T4 AB U by vy avm— (DCF) EBXMERIND Z L2,
(DCF #£DEH5)

N
BEV=)  (FCFx1+(1+R)n+TV x1+(1+R)n)
n=1

DCFiEIZLLFD 4 2T v 7 TIT 9,
i) sk BFE~I0F) 07V —Fxrviavo— (KREMOERHENDIF vy aTn
— : FCF) =TT 5%,
i) fkF v v a7m—ROUKGHIE (v > =27 o —oTRIH SR O {2 E
TV) %BUEMEICE] & ET 72D ORIGIRE R ET D,
i) skfeAlifiEZ HiET 5,
iv) itz N— 2 Z{E2ME (Business Enterprise Value :BEV)
EHEIET D,
* R
a.TCJA WEBIEHOX ¥ v a7 n—Il5 2 588 (EABEOWET, BEEEEDRNK
BHE) 2BET D,
b.E5I% (R) IMEFHEARAITA N (WACC) IHKAEARATA N (Ke) N5 Z &N
EAR"
(WACC DFFHHE)

R= = (1-Ord+-——re
D+E D+E

D=ffE¥A E=HEEAK
rd=BfEEA = A b re=fkEEA =X L (G@EF CAPM) t={k ABi=

O~—/% v b7 7 1 —F(Market approach)

FEATRT RAEZEOFERIT 5 B EEORKTT S TORME GRE) XIFEEEENEIN S
=S O N GRE) &b LI ¥EMEE R ET 25HE AN Th 5,

AE L T RGeS TH 0 BE L TEINFGIEE] THh oD,
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~—ry b7 e —FiE, B EGEELOCEUREEFORENEETH Y | M,
BB « IARME, R, Mot Soh, MEBHR RELREL 0D,
HAERIZIE, LR 5 27 v 7 Ti7 9,
1) B RSz - FUEINES 2 RET D,
i) BEARE - FH) LA REEL MBI - BREw DD O 21T 9,
i) FHlREEOMET—4 (P/L. B/S) O (FrEkZEN, FEHFEMEE, R&D O
£F), BhESHE L OGOV THE) 2179,
iv) FEHDEE (BEV/EBITDA BEV/EBIT,BEV/ Sales Price/Book Value of Equity, Price
/Net Earnings 72 &)
v ) BEEUHfE % Control Premium Tii%7 % (Controlling Interest ®4)

Oz A »7 71 —F(Cost Approach)
BEOFEE (AF) 2 BESET 256 0% b & ICEEMELRET 2 X Th
%, BEEABZEINCEHET 256 % v v a7 e —|Z X 55HlA REE RS54
50
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3. TAUBZET D AILOEREPBBITE R OB EMEDEFICE 2 55
2 (AAERERZER)

One of our research topics is to figure out the effect of Artificial Intelligence
progresses on Tax Administration and Tax Professional practices. Al development is
certainly affecting not only the process of tax reporting or tax return filing, but also the
communication between taxpayers and tax authorities. In this session, we will outline

the current situation of US taxation system at federal and state level in IT usage.

KETIE, FAIE LTS a Sl A aa e < fEER S OREN H D, TPCIZ L,
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bHEDZEThD,
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OEOFIRS 1124720 60MB & 23720 K&, FRABRKISE /o> TWDHAIGEZFio T,
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Flo, MBEICRDY | SHFEIAREELZRET 27-010%, BETHERITEEOR
EEMBLE DD 2T DX EEXFFEEHBHRE L b, ZrhudEmicisn
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BUZEA L Th ., ITIRV AR S LIIRITRIE B L LOFHE 2Ry N TITH 23—
b X, AT X 2 I/ NIFRIC K DI 72 0 D7 e TWH EDZ ETH D,
IRS OIEH T AT L, HENMZ 5N TV 725, COBOL O S BIFR A ERL T
T, &EZR 0D LTV —FHICT — % —_"—2AREE I N2, T THEVLEN 2
THRELOZ L Th b, IRS OV AT ABF TRERNIH SN2 HERIZ DWW TIL, 33 A
BT L, BENTHoT=00 & DRIEEZET-,

L L7 b, BUE IRS (X, MBE & OERN T 5[V T AT O A 2B L
TEH, 72, IRSHHET AL Z2FHOFEICB W TEWIRD TV D,
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Fo, EAGREOGRICH T HHBEMZ 5720 AL ICX 2 HBELEEIN TN D,
ZOZENL, 200THED 6 AIZIRS (X, AL L7 T U K« A N—kF 2 U T 4 —DFH
AR BT B IEROEREIT > TN D,

EWVHDE | 2010 FENDL, BEFHELZHME LA ERMAGF R 2, K& LT 2015
LY ETRERICENOMEATEREEZ RO D L H 12780 2016 LRI L T\ 223, Bl
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FThebb, REEMZEE LZEN, FEOEADHSREESSCEFEAAEZREL, 5
DRI DT —Z I HESE | EFTRMAPEEZITI LW HLRNEH L2 & T, IRS
I THE RS MOBB Y /RS FHFBIIN—K L > T, ZO XD RINFENIEDTZDI
EARBRED S AT AEBAN LN, WERICELS 2o TEH T IRS OF—A_—IZIE,
ZDEIBEEICH STIHEOMBLE N L 2 RETENZ OV TEEMARBHAN SN TWD
(BEEE 1 BR),

2, IRS WO RIE T/ < . HARRE 72 EOBAE#R, REFEEEOM TS
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(1) ERE»DOREOREROET (W—2)
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(3) ZV¥w b+ — K& 5 ORBIFREROTRH
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HARDFRBINEEICHT2D W—2 R, ZHFHETH D 1099 IZOWT, ZigE~DREfH
REOMRFETIE, BEFEARTORMEN 10 FLLER TN BATDI TR Y | = 3— L 21k
RO HEATEY, f[domRFHEBICIX 20 Fl < B OB EUA TORM Lo T D &
DZLTHD,

(3)D I vy b Ji— R0 6 OEBRIRLIC OV TOWEIL 5 F A HT TIT o 7223,
THFENEND I LYy FEMHD VAT AOEFZFHFST 12O TH Y | 1TBUZ K 5 il
2B ZTIERWZ LA A D, TDH%, FMINTWDHEICED &, FH 200 BLLE
DEBINR DD, #E 2 77 USD %R DB AT TeBiED 7 LYy b« 71— REGIRE
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DOHIBIZHY OBEEHF LN TVDL LI Th D,

(4) OEMBERSHIT XA REZROFBI X HY &%, B IT#H T 72 AR 2 58 i
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R THDIFASND D2 L Thotz, BARICIFERFEFHE VI RN - TH | £
MR ZOH 0% FTIRVIZET L) ZLIE@BO LN TELT, EOBENEZE L IEH
iz,

WK, BIBEHEOHBFIIB N TH, ZOMENRE LTOEENX, ETEMAIC L 2 EEN
FHHOTHY, MEBROEEZTRIND Z LIPS THLEDZ L THoT,
Fio, MBUZEBNTHEFREIZAHAICEY A S TEY, 130 XML SREN A
ENTNDHEDZETHD, FMNPMNL L TETHREDV AT AEEH L TWDH, KT
SUT IZB W T—HoF N LBLINL2EHERNDH L LD L TH D,

T U ERFRLET ARy NEERICKT AMBOME L | EEERG I3 %R LY
by KERNCBT 2% v v a LA EOEREN AT LOFEE~ORME L 25 2 Linb, &
¥ v a LAE~ORIEN L W BEEE S, 2R 512xd 5 IRS OIS OWEHR IR
DI, BBERIZESHTH v v va LAEREE R WENEOBLIR & 1363
HOEAEHTE I,

Frlio NY ° WDC 2B 2 HIc s 7 o — ORI AITELS | BBOZND HIZ XL 57—
—(Uber) 2 > TORLEY — B2 ZFH L7223, FRNCEIE RIAZ, Bk, BHERPIR &
NHP—ER I, HHOHLWARTEBEZ ONRWEETRIEELTEY, Fyyia
LA —E2OREN 2D THoT,

HHRIFELE 7 N TR E T A2 I 2 IRE T — "= Th HH, fiF CORMMIZEELL
FIZIER>TEY, B E > TRERRIRRA VT TFTANT 7 Fx—Lo T,
BT, v AA—OFAIZOWT, HORMEICET 2 im0 Tid/e <, FIAEIC
OWVWTHFHi S, Ty 7DD WFAFEE NS Ly T AR & UGNV 75
EDZ LT, IT ORI HFEAIEIZAYIAA TS KEZO i HEM - XL 5 &N
L7,
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4. BEPS{TEIEIE 12 X v 7 A7 T = VT OFBERIF R BROIISIZD
WT  (HRARFEER)

Implementation of BEPS action plan 12. Mandatory Disclosure Rules, in US.
We are interested in the effect of US government for the implementation of this Action
plan. How the government approached enterprises and tax professionals to force

disclosure. How the boundary of disclosure is set up and so.

ARl RERLHIHEEZE ] BRIO—22 TKEICHIT S BEPS (Base Erosion and Profit
Shifting: BiiRE & FIEBEL) ORIEE] 285 2 LiZd o7, KEICKITH BEPS ~D
B DRI DWW TRAM L7 K EMBE B L OV IRS TO A A#HE ST 5+ T, BEPS [Z2W
TOMRZLRD, TNEICBIT D « SHBDOBEL LTEWEEZZ D,

(1) BEPS ©EF L ORIz OWT

WA, PG OB E 7 — AR EVRXAET VOERIZ LY ETIE
PE + 7T - B ELZR K O A ERSPNC BT D L 910 TE R, T X 9 AeiEiEA kI
FEOBUHRCEER L — L DNB W W TS T ZEEEREOTEB)FERE L IR — /L & D]
WAV ELD XD Tz, ZEBREEOTITIT, 20X BRBIHOF v » 7LI R
<~ v F R LT, EBIITHEEEERDTI L A EITON TRV DIZERBR R DR EICH
B EOFRE B SE T, BIAHAVEEL I Bl T LRI v IRT T =0Tk
1T CTRRBLEIL - AABUENEEA T2 £ 0 RFIENBN TS D LI R->TETN D,
ZEEEAREIC L D BEPS (X, BUF, A, BEADZNENICHEEZ 6T Z 2125,

F9. BUFIZ & o TUIMBLE O RA RO E E 0 IS X 2B T 2 EHEO5RE 6 E0M
BOEE 6T & L b, BER EEBIFIZEO TIIRERE A RET 5720 Dt
BRI ERMREARRSEDZ LD, £ AT E > TEEEEZRE S ICHZ S
WOT, LY RERBAHREZBNOND Z EIhD, TLTRECKHLTTZOL I 2y v
IATZ = TR LCEHREI T CTORWEERLZDRIRF v I AT T =0
EATOVR R WEN O F/MEEITITB RS ARIRAE T, DFERBEEP ThhenZ &2
%5,

ZDO XD eMEIZKNET D T20lTiE, AV g S (Level Playing Field) % fifEfr L.
2 EFE R E D E R 22 B O R8T AR LGRS Z T 5 Z E WL 91T,
FEBSERBL L — L &2 R R R OB ETEIORBICAI L b L35 L &b, FEBF %
[EEEREOBRANEZE & 572 DICEBRRBL — V22 RETHERH D & OFREE -
T&T7,
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(2) OECD 2% BEPS 7Vr =2 OB (155 - fEfE - BUROE Y #A4 - Efi 7 =
— ) 1ZONT

FENY —~ v a v 7 BICHMBIR A B S, L0 2 oEREHEZRD LT, ZEH
FE OB T DRI B £ o722 & 252 201245 6 . OECD #lfiEE S

R : AAWMBE O®R)HMWEE)NL, [BEPS 7Vry =7 b #3b Rifie,
NIERBFRMEOHSR L NI BZAD T, ZEBEEENZOL I RAVEZFIMTLZ LIX
D RRBLTIS 2 N BRI HEIE L | ARBLRN AT 9 £ 9 70 2 &AW X 5 I, R DN A
FTHOEREBIZH LI DL T5ETHZLx2HET VRV FTHD,

BEPS 7'u =7 Mi, HEZRED OECD FEMMEE G /L—/L A —F 2 7 DEFED BN
T57E, < OE~ DB B THEDLENTE T2, TNETTRIEER - ZRREOE
FLBIRIA < BY AN HHED BT & 7o, BEFOEEGRBLL—/L 2 2RI LB L, B
ICRENL—MZEDECEEDENEOLEZEET 200 THY . HROFEER - FH
HmOMEATICEARE 24 9 L L B2, BEPS Y0y =2 b ORI i KR R &S
HRBHTE I, WAEDOEW - BUFOBFIIES THIY EiF b, ERRERIITD
NTEY | EHHREZX - RERES~OWEEBRRRLR SI2 oW T, Skl EONE & Jeit
AT, BECERER TR TS (KFE 1 35,

ZOXIICENEILX BEPS 7 u Y= 7 Mkt L CEFEDNREICELEZXY . A— Y
¥ XTI MATE L, ZHITERIHERMBEER, 7070264160 To OECD #fiZE
2 (CFA: Committee on Fiscal Affairs) iR I EL7-Z EICb bbbV T 5,

ZOt%, OECD 1% 2018 4 7 H1Z. G20 (MEBKE - FREBITRESH) »O0EF X
. 15 T HE D Action 22572 % [BEPSATEIEIE | 2 AKX L (e 7 - o7 T
TN ), ZHUZEBREIZ T LT BEPS IZA BN AL LT < 72D DRI R 2 3w L
[Ffkdds] E LTI ELHEHDTH D,

(%1 3) BEPSAT#hEHE 1 5 HH ONE & HNE DRI
Z® BEPS Action plan 15 B Z=->nk: (Al B. [J) wkilshz,
Al (1) Ze—rA ¥R, MESAESNG & 25 TMBIEZTRE TH
%o (FEEM) Actionl FE-F#EWF OB EORBE~OXIGR
(2) % [EHIEE O E PR — E RO RS
Action2 A7V v K+ I A~y T RO EO L)L
= 2 7 AR SR TR
Action3  AMETFEAFEBLH OTRE
- 1% JEWEDES %5 OET

Actiond I F-EBRHIEE
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-1k IEOE DR % E DR}
Actionb A EFBLHI~D 5
= UEAF O LA TxE S
(3) EBEIEHEDRROEIE
Action6  SAVEH D Ik
w LB SA D HEFE D H T
Action7 fEARNEX PE §8E D A 21 [E#ED RS Ik
w LB SAD D HEFE D H T
Action8~10 BHaAlik& Biil & Al EAIE D —2
-tk IEOE DR %5 Ot
KEBF - 70— AR EOIEBNC BT 2Bk £ (BB
7a =N )VARZEOTES) - MBLERRZ R T 2 720 OFEROFHILA 2 & T
Wk T 5,

(4) ZHMEOM I
Action1l BEPS O#UE « #RFFHIZNIR DI04 5L DR E
Actionl2 % v 7 A7 T = 7 OFEHHI R R E
- L% Bt
Action13 Z[EFEFEN HOE
w2 8 4R EE LI SR T
WEOTRHEEME DY (F R ATRENE)
FABUCAR DT DONT KO NRIN R PRI TR X AT D L L b
BEPS 7'm ¥ =7 MEEICHNT TRE 2R K & k3 5,
(5) ERNZEMEDR L
Action14 FAWEIC LD, K 0 B RA 7250 SRR 5 R OGS

w5 i1
(6) BEPS ~Oitl 7 thix
Action15 Z[E [ E D HE
-2 NTE

(3) BEPS f7#EhH Action 12 OMEEL L fkk
ZEEEREDO BEPS (BREE - Fl4sBiiR) (b2 v 7 AT T =0 7%, BRRE

TRENDTF—ANEL HDHDEN, BEPS 1781 H Actionl12 [FHHEAIBRREIE ] X, 7
TV TRE 9D AT T o= TRNZ LR T, IBE H 5 W EE (Tre—H
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— DRI, IEEESIT. 2 U NE) s BBYRICHRE T AES AT Z
LIZE D ES - BUT EOREHEOW TR S R A F— L DOMGE - FIH 2t 52 & %
BEXTHHLDOTHD, HiESNTAF—L030T LHMBIENE L 2 5R T, £
BRI AR D D FRTRERRHIEE & (TR0 | G SN A F— LI L TH R L OXHG
MWENZ L 2b o T, EIOAMM - BRREE®RT HHDTHRY,

72, OECD MfiZE B 21X Action12 OFHBIIBARLV— /L ZART HITE L.

PR RFEB . BT SISO, BN, BnFhe &, WMa RS2 & B Rl E

(Mandatory Disclosure Rules :MDR) % H/r7 2 XL 9 E1E LT\ 5,

MZ T, BEWIHTRNAL—NLDa LT T 4T v AT 572012, KEITEA S NTZRE
ZNESF L7220y o 7o B IS SN D MBI Rl Z B AT 5 _X&ETHLH L L, FEIZEN
EHE ER—B LEEIAIREAZBHICEATRETHL L LTND,

EAECTIIEBHBICRLTZEZ2E 20 L9 2RfHHAITHES | BIRFR TZDOEADE
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BANT 5O THIL, FTMDSFBLEDRE & 72 2 7% B R T el fE RO FLBLEDEA T 2 A58
TE 2 BT D HED IR IRT IR B0,

(4) KENZ D 2 ARBIEIURE AR D BRI EE OB

Action12 OFHBIBRHIE L BEICKE, A XV R, BFH KV EIL, TANLT
ROFET7 7V R ETITEAINTNDDTHDLA, K2, 4R Fanffliggh s LTRA
TEREICBW T, ZEEBCEIC L DN - ABENEA LT 2 - 7 e —F D%
< BEEICHAR O FITIEN SN TWD, Actionl2 (X EXWREG], FFEDEN Y A7 fH
i, EEA#Z 72 BEPS O &4 T 2 — L X TRITZEEZHERLTBY ., ERICHT
L, FRCEERN R EHIHE DB RO D X5 IZEID TV D,

FEN. Actionl2 TE 9 IO DOHEHZEZBFEICHRTHZ LICL > T, BBYREO
BAYE B35 L LT D, Actionl2 THRE SN TV AEEST 7 u—F 0% <%, B
WKRE D= IS TNDOTH L5, BUR KETHE SR & 22 G 0 F
BHDIFLLFDOEEY TH D,

= Gl

- 2006 4= 11 A 2 B LARICHERS S A7 FEHLS |

- OKREREANEM 165 12E D DK (RF) WEI(WW L 20206154 V)
- (FR) PR ELS |
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et g b e A EE 1T, B 8886 (Form8886) IZ L VBRI NAN, 2 HDHAITH
WX, ATOIEH OBRNEREIND,

- 5|0 & A 7 (Fi)
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s T E—H— (SREFEEET. EEEET. 20 a g R
- B | BasRSE - fEA

(5) IRSICEAE v 7 AR = )LA— (FAFLELREEREMEE]) ~D %

IRS X, 7=V EVRA&A ¥ —F > at i (LB&I) fRiCH v 7 Ay = V& —FHE R
(OTSA) Za%iE L, B - BER L v 7 AL = /LA —EGNCB L CEHR 2 IE - 47 L C,
TNODOWGI AT oI FIIR L, BA, AW, SFnFEdb oo TREzFEMm L, B9 - BER
By ) Ay =B —Z T DRRE TS TV D,

IRS IZEDE I REBI AL v I A =2V E—L BRI L TWDHEREY AT v 7 L THR
L. ED XD BREWBNI D bolcE L TN EREB LIEEEZAR L, BBINAEZ LBRL T
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5. KEDMBiI LTHEF & DBFRIZHOWT (FAUERRRZRR)

Based on the fact that Japanese taxation system for local government is unique in
comparison with other countries, the research on the relationship between the Federal
Taxation and Local Taxation in US will provide different approach for Local Taxation. In
this session, we study not only the situation of current State Taxation but the

relationship between Federal Taxation and State Taxation.
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IV Z5gk

[ZE &8 1] NY N ooispER 5 &

‘NEW Department of Taxation and Finance ET-7 0
[

st New York State Estate Tax Return )

For an estate of an individual who died on or after April 1, 2017, and on
or before December 31, 2018 Amended return

For office use only

Federal audit changes D
Decedent’s last name First name Middle initial | Social security number (SSN)
Address of decedent at time of death (number and street) Date of death |!f copy of death
| | attached, mark |:|
an Xin the box
City State ZIP code County of residence

If the decedent was a nonresident of New York State (NYS) on the date of death, mark an X in the box and attach
a completed Form ET-141, New York State Estate Tax Domicile Affidavit. EI
Employer identification Name and EIN of any trusts created or funded by the will
number (EIN) of the estate | |

Executor - If you are submitting Letters Testamentary or Letters of Administration with this form, indicate in the

box the type of letters. Enter L if regular, LL if limited letters. If you are not submitting letters with this form, enter N. i

Surrogate’s court — If a proceeding for probate or administration
has commenced in a surrogate’s court in NYS, enter county. |

Attorney’s or authorized representative’s last name  First name MI | Executor’s last name First name Mi
In care of (firm’s name) lfﬁPOﬁ ig If more than one executor, mark E-mail address of executor
ey an X in the box (see instr.) D
in the box
Address of attorney or authorized representative Address of executor
City State ZIP code City State ZIP code
PTIN or SSN of attorney or authorized rep. Telephone number Social security number of executor Telephone number
C ) | | C )
If the decedent possessed a cause of action or was a plaintiff in any litigation at the time of death, mark an Xin the
box and complete Schedule F (see Form ET-706-I, Instructions for FOrmM ET-706).........ccuuurreeeeiiiurmreeeeasirereeeessnsnreeeeessannes El
Installment payments of tax for closely held business — Do you elect to pay the tax in installments as described
in IRC section 6166 (NYS Tax Law section 997)? If Yes, attach Form ET-415 (see Form ET-706-)).............c.co........... B]Yes [ ]No

If releases of lien are needed, attach Form(s) ET-117 (see Form ET-706-I) and enter the number of counties here .... i |

a Is a federal estate tax return (either federal Form 706 or 706-NA) required to be filed with the IRS (see Form ET-706-1)? ..... E Yes |:| No

Note: You must submit a completed federal estate tax return with this return, even when you are not required to file

with the federal Internal Revenue Service.

b Is there any QTIP property listed on federal Form 706, Schedule M, section A1? ... E‘ Yes D No
If Yes, provide the social security number of the surviving spouse i |

Taxable estate for New York State (from Schedule A, Part 1, line 17, or Part 2, ling 31) ........ccooeveeeeecennns
New York State estate tax (from tax table 0N PAGE 6) .........cccccueeeeeeiiiiieiee et e e
Applicable Credit (SEE INSHUCHIONS) ...........ciiciieeeie e ettt e e e e e e e e s e e e e e e sta e e e e e e asnreneeaeeean
Tax after credit (subtract iNe 3 from lINE 2) ...........cccuueeeeeeeiiirieie e e eeeiteeee e e e eere e e e e e e sstrae e e e s easnaereeaeesnnnes
Net prior tax payments to New York State (attach a Schedule of dates and amounts; see instructions) .... | 5.
If line 5 is less than line 4, subtract line 5 from line 4. This is the amount you owe ....................... 6.
If line 5 is greater than line 4, subtract line 4 from line 5. This is the amount to be refunded to you | 7.

If an attorney or authorized representative is listed above, he or she must complete the following declaration.
| declare that | have agreed to represent the executor(s) for the above estate, that | am authorized to receive tax information regarding

the estate, and | am (mark an Xin all that apply): [ | an attorney || a certified public accountant [ ] an enrolled agent

Tax computation
NOoOOahh WN-=

D a public accountant enrolled with the NYS Education Department

Date E-mail address of attorney

Signature of attorney or authorized representative

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete. Furthermore, I/we, as executor(s) for this estate, authorize the person, if any, named as my/our representative on this return
to receive confidential tax information regarding this estate.

Signature of executor Date Signature of co-executor Date
Print name of preparer other than executor Signature of preparer other than executor Preparer’s PTIN or SSN Preparer’'s NYTPRIN
Address of preparer City State ZIP code Date E-mail address of preparer
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Page 2 of 6 ET-706 (4/17)

Schedule A — Computation of New York State taxable estate

Part 1 — Resident

8 Amount from federal Form 706, page 3, part 5, liN€ 13 ..o 8.
9 Property with a location outside New York State (from Schedule B) ...........c.cccceuiiieiiiieiiiie e 9.
10 Subtotal (Subtract liNe 9 FroM lINE 8) .........cccuuueeeeeeieiieeee e et eeee e e e e e st e e e s e e e e e e e s saaareeeeeasaensaaeeaeeaannnnnes 10.
11 Amount determined under section 957 (relating to Powers of Appointment prior to 1930) .........ccceeveeeeennns 1.
12 Taxable QiftS (from SCREAUIE D) .........c.ueieiieiieeiee ettt e et e et e e et eeeenneeeaneeas 12.
13 Total gross estate for New York State (add lines 10, 11, @nd 12) .....ooueeiiiiie i 13.
14 Total allowable federal deductions (from federal Form 706, page 3,
PAIE 5, lN€ 24) ..o eee ettt 14.
15 Federal deductions not allowed for New York State purposes (from
SCheduIg E, lIN€ 48) ......cccueveeeeeeeeeieee e eeeeee e e e e srran e e e e 15.
16 Allowable federal deductions for NYS purposes (subtract line 15 from line 14) .......cccceeeeeeecveereeeeescrennen. 16.
17 Taxable estate for New York State (subtract line 16 from 13) .......ccueeeeeeeeiiiieiie e eeiiieee e e 17.

Part 2 — Nonresident

18 Amount from federal Form 706, page 3, part 5, line 13; or Form 706-NA, page 2, Schedule B, line 1{18. |

19 Property with a location outside New York State (from Schedule B) ... [19.

20 Intangible property included in line 18 amount ..........c.ccccceeiiiennnen. 20.
21 Non-taxable estate for New York purposes (add lines 19 and 20) ...........cceeeeeuieeeeeeisiiinieeeeeeeciieeeeeeeenns 21.
22 Amount of federal gross estate subject to New York State estate taxes (subtract line 21 from line 18) .. |22.
23 Amount determined under section 957 (relating to Powers of Appointment prior to 1930) .........ccceveeeeennes 23.
24 Taxable gifts (from SCHEAUIE D) ..........ccoiueie ittt ettt e et e e et e e e eneeeeaneeeean 24.
25 Total gross estate for New York State (add lines 22, 23, and 24) ...........ccoeiioieiiiiiiiiie e 25.
26 Total allowable federal deductions (from federal Form 706, page 3,

part 5, line 24; or Form 706-NA, page 2, Schedule B, line 8) .................. 26.
27 Federal deductions not allowed for New York State purposes (from

Schedule E, lN€ 65) ......ccoiiueieiiiee i 27.

28 Allowable federal deductions for NYS purposes (subtract line 27 from line 26)

29 Tentative New York State taxable estate (subtract line 28 from line 25) ...........cccccee.....

30 Works of art on loanin New York State .............cccccoc e,

31 Taxable estate for New York State (subtract line 30 from lin€ 29) ...........ueeeeeeeiuieieeeeiiiiiiiee e eecieeeae e

Schedule B — Property located outside New York State

List below each item of real and tangible personal property located outside New York State that is included in the federal gross estate.
Include the item number, the schedule of federal Form 706 or 706-NA on which it was reported, and the reported value of the property.
(Submit additional sheets if necessary; see instructions)

Item number Description Value

Total amounts from all addItIONAl SNEELS ..........eiiiiiiiie e e e e e e st e e e et e e e eaneeeeabaeeeenraeas

Total value of property located outside New York State (include totals from all additional sheets). Enter here and on
SChEdUIE A, TINE O OF 1. ...ttt a ekt b e et e bt e nhe e e bt e ettt e st e et e e eabeeanbeenbbeennneeateen
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ET-706 (4/17) Page 3 of 6

Schedule C — New York property of a nonresident individual

List below each item of real and tangible personal property located within New York State. Include the item number, the schedule
of federal Form 706 or 706-NA on which it was reported, and the reported value of the property. (Submit additional sheets if necessary;
see instructions)

Item number Description Value

Total amounts from all additiONal SREELS ..........coiiiiuiiiiee e e e et e e e et e e e e bae e e enrae s

Total value of New York property of nonresident individual (include totals from all additional SHEEtS).............ccceereueereeeeaceeanenannen

Schedule D — Taxable gifts

List below all taxable gifts under section 2503 of the Internal Revenue Code made during the three-year period ending on the
individual’s date of death that were not otherwise included in the federal gross estate. Taxable gifts would not include any gift of real or
tangible personal property located outside New York State, any gift made when the individual was not a resident of New York State, or
any gift made prior to April 1, 2014. (Submit additional sheets if necessary; see instructions.)

Date gift made Description of property gifted (including location) Taxable amount of gift

Total amounts from all additiONal SRHEELS ..........ooiiiiiiiece e et e et e e e atae e e e bae e e enreeas

Total taxable amount of gifts (include totals from all additional sheets) . Enter here and on Schedule A, line 12 or 24. ...............
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Page 4of 6 ET-706 (4/17)

Schedule E - Computation of allowable New York State deductions

Part 1 — Resident

Description of A B (o4
allowable federal Total on federal return Deductions directly Deductions directly
deductions related to property related to property
inside New York State outside
or intangible personal New York State*
property

D

Deductions not directly
related to property inside
or outside New York State
or to intangible personal
property (deductions to be
allocated)

32 |Schedule J - funeral expenses and
expenses incurred in administering
property subject to claims

33 |Schedule K — debts of the decedent

34 |Schedule K — mortgages and liens

35 |Add lines 32 through 34

36 |Allowable amount of deductions
from line 35 above

37 |Schedule L — net losses during
administration

38 |Schedule L — expenses incurred in
administering property not subject to
claims

39 |Schedule M — bequests, etc., to
surviving spouse

40 |[Schedule O — charitable, public, and
similar gifts and bequests

41 |Total (add lines 36 through 40)

*

directly related to if the location of the deduction is not clearly labeled on federal Schedules J through O.

42 Property outside New York State (from Schedule A, Part 1, liN€ 9) ......cc.ceeuieiieiiiieaiie e
43 Federal gross estate (from Schedule A, Part 1, liN€ 8) .......ocuueeiiiiiiiiieieie ettt
44 Allocation percentage (divide line 42 by line 43; enter the percent as a decimal rounded to four places) ........
45 Deductions not directly related to property inside or outside New York State or intangible

personal property (from column D, lN€ 47) .......cuiiiiiueeiii ettt e s ae e e e e
46 Deductions allocated to property outside New York State (muitiply line 44 and line 45) .............ccccueenn....
47 Deductions directly related to property outside New York State (from column C, line 41) ..........cccccc.......
48 Federal deductions not allowed for New York State purposes (add lines 46 and 47; also enter on

SCREAUIE A, PArt 1, IN@ T5) ...ttt ettt ettt e et e et e e et e e sae e e aeeeseeanaeeenseeanbeeaneeeaneeaanes
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ET-706 (4/17) Page 5 of 6
Schedule E - Computation of allowable New York State deductions (continued)
Part 2 — Nonresident

Description of A B (o4 D

allowable federal
deductions

Total on federal return Deductions directly
related to property inside

New York State

property*

Deductions directly
related to property
outside New York State
or intangible personal

Deductions not directly
related to property inside
or outside New York State
or to intangible personal
property (deductions to be
allocated)

49 |[Schedule J — funeral expenses and
expenses incurred in administering
property subject to claims

50 |Schedule K — debts of the decedent

51 |Schedule K — mortgages and liens

52 |Add lines 49 through 51

53 |Allowable amount of deductions
from line 52 above

54 |Schedule L — net losses during
administration

55 |Schedule L — expenses incurred in
administering property not subject to
claims

56 |Schedule M — bequests, etc., to
surviving spouse

57 |Schedule O — charitable, public, and
similar gifts and bequests

58 |Total (add lines 53 through 57)

*

directly related to if the location of the deduction is not clearly labeled on federal Schedules J through O.

59 Property outside New York State and intangible personal property (from Schedule A, Part 2, line 21) ....
60 Federal gross estate (from Schedule A, Part 2, lIN€ 18) ......ueeeiiiiiiiiieie et
61 Allocation percentage (divide line 59 by line 60; enter the percent as a decimal rounded to four places) ........
62 Deductions not directly related to property inside or outside New York State or intangible personal
property (from column D, INE 58) ..........uuuuuuuuuuiieieieiieieeieeee ettt ettt e e e e e e e e e e e e e
63 Deductions allocated to property outside New York State and intangible personal property (muitiply
lINE BT @NA lINE B2) ...ttt oottt et e et ea e e e e a e et ea e e e n e e ern e anen e eren e aennans
64 Deductions directly related to property outside New York State and intangible personal property
(from COIUMN C, lINE 58) ...ttt e ettt e et e e e et e e e et e e e eean e e eeaaaeeeannaaaes
65 Federal deductions not allowed for New York State purposes (add lines 63 and 64; also enter on
SCREAUIE A, PAIT 2, IN@ 27) ...ttt ettt ettt et a2 et e e aeeeemeeeeaee e neeeseeenaeeanseeanbeeaneeeaneeeanes
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If you have an amount entered in column C, attach a statement indicating the item number of the property listed on Schedule B that the deduction is

59.

60.

61.

62.

63.

64.

65.
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Schedule F — Description of litigation or cause of action

In the area provided below, describe any litigation in which the decedent was a plaintiff or litigation that is pending or contemplated on
behalf of the decedent. Include the actual or estimated values of such litigation (see Litigation information in instructions).

Tax table
If the New York taxable estate is:
over but not over The tax is:
0 $ 500,000 3.06% of taxable estate

500,000 1,000,000 $ 15,300 plus 5.0% of the excess over $ 500,000
1,000,000 1,500,000 40,300 plus 5.5% " oo " 1,000,000
1,500,000 2,100,000 67,800 plus 6.5% " oo " 1,500,000
2,100,000 2,600,000 106,800 plus 8.0% " o " 2,100,000
2,600,000 3,100,000 146,800 plus 8.8% " oo " 2,600,000
3,100,000 3,600,000 190,800 plus 9.6% " oo " 3,100,000
3,600,000 4,100,000 238,800 plus 10.4% " oo " 3,600,000
4,100,000 5,100,000 290,800 plus 11.2% " o " 4,100,000
5,100,000 6,100,000 402,800 plus 12.0% " oo " 5,100,000
6,100,000 7,100,000 522,800 plus 12.8% " oo " 6,100,000
7,100,000 8,100,000 650,800 plus 13.6% " o " 7,100,000
8,100,000 9,100,000 786,800 plus 14.4% " oo " 8,100,000
9,100,000 10,100,000 930,800 plus 15.2% " o " 9,100,000
10,100,000......ccumeeeeeeeeeeeeeeeeeeeeeens 1,082,800 plus 16.0% " oo " 10,100,000

This return must be filed within nine months after the date of death unless an extension of time to file the return has been granted.

Mail your return and payment (if any) to:

NYS ESTATE TAX
PROCESSING CENTER
PO BOX 15167
ALBANY NY 12212-5167

If not using U.S. Mail, see Publication 55, Designated Private Delivery Services.

Reminders: Sign the front page of this return. If there is an amount due on line 6, make check payable in U.S. funds to Commissioner
of Taxation and Finance. Attach a completed copy of the federal estate tax return along with any accompanying schedules and
supplementary information.
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https://www.irs.gov/identity-theft-fraud-scams

|dentity Protection: Prevention, Detection and

Victim Assistance

Identity theft places a burden on its victims and presents a challenge to businesses,

organizations and government agencies, including the IRS.

The IRS combats tax-related identity theft with an aggressive strategy of prevention,
detection and victim assistance. We're making progress against this crime, as it

remains one of our highest priorities.

Tax-related identity theft occurs when someone uses your Social Security number to

file a tax return claiming a fraudulent refund. If you become a victim, we’re committed

to helping you resolve your case as quickly as possible.

Information and Guidance

e Taxpayer Guide to Identity Theft
e Publication 5027, Identity Theft Information for
Taxpayers (PDF)

e Employment Related Identity Theft Information

e Data Breach: Tax-Related Information

Individuals
e Requesting Copy of Fraudulent Return
e Publication 4524, Security Awareness For
Taxpayers (PDF)
e Identity Theft Victim Assistance: How It Works
Tax e Publication 4557, Safeguarding Taxpayer Data

Professionals e Publication 5293, Data Security Resource Guide
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e Basic Security Steps/Signs of Data Loss

e Data Theft Information for Tax Professionals

e Identity Theft Information for Tax Professionals

e Publication 5199, Tax Preparer Guide to Identity
Theft (PDF)

e Tax Practitioner Guide to Business ldentity Theft

e Protect Your Clients; Protect Yourself

e Form W-2/SSN Data Theft: Information for
Businesses and Payroll Service Providers

e |dentity Theft Guide for Business, Partnerships and

Estate and Trusts

Businesses e Information for Businesses About Data Breaches
and Identity Theft

e Security Summit Partners Update Identity Theft
Initiatives for 2017

Security Summit Initiative
The IRS, the states and the private-sector tax industry are working together to identify
and apply safeguards to better protect taxpayers and fight identity theft. However, we
need your help. Learn what you can do to help make your personal, financial and tax
data safer at: Taxes. Security. Together.

Remember

The IRS doesn't initiate contact with taxpayers by email to request personal or financial
information. This includes any type of electronic communication, such as text
messages and social media channels. The IRS does not call taxpayers with threats of

lawsuits or arrests.

Page Last Reviewed or Updated: 30-Nov-2018

https://www.irs.gov/newsroom/identity-theft-information-for-taxpayers-and-victims
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|Identity Theft Information for Taxpayers and
Victims
IRS YouTube Videos

ID Theft: IRS Efforts on Identity Theft English | Spanish | ASL
IRS Identity Theft FAQ: First Steps for Victims English | ASL

FS-2015-2, January 2015

Identity theft presents a challenge to businesses, organizations and governments,
including the Internal Revenue Service. The IRS meets the challenge of tax-related
identity theft and is making progress against it with an aggressive strategy of

prevention, detection and victim assistance.

Tax-related identity theft remains a top priority for the IRS in 2015. This year, the IRS
continues to take new steps and strong actions to protect taxpayers and help victims
of identity theft and refund fraud.

Tax-related identity theft occurs when someone uses a stolen Social Security number
to file a tax return to claim a fraudulent refund. A taxpayer’s SSN can be stolen through
a data breach, a computer hack or a lost wallet. Although identity theft affects a small
percentage of tax returns, it can have a major impact on victims by delaying their

refunds.

Here are some tips to protect you from becoming a victim, and steps to take if you
think someone may have filed a tax return using your name and Social Security

number:

Tips to protect you from becoming a victim of identity theft

e Don’t carry your Social Security card or any documents that include your Social
Security number (SSN) or Individual Taxpayer Identification Number (ITIN).

e Don’t give a business your SSN or ITIN just because they ask. Give it only when
required.

e Protect your financial information.

e Check your credit report every 12 months.
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e Review your Social Security Administration earnings statement annually.

e Secure personal information in your home.

e Protect your personal computers by using firewalls and anti-spam/virus software,
updating security patches and changing passwords for Internet accounts.

e Don’t give personal information over the phone, through the mail or on the
Internet unless you have initiated the contact or you are sure you know who you

are dealing with.

Know the Warning Signs

Be alert to possible tax-related identity theft if you receive a notice from the IRS or

learn from your tax professional that:

e More than one tax return was filed for you;

e You owe additional tax, have a refund offset or have had collection actions taken
against you for a year you did not file a tax return;

e IRS records indicate you received more wages than you actually earned or

e Your state or federal benefits were reduced or cancelled because the agency

received information reporting an income change.

Steps for Victims of Tax-Related Identity Theft

o All victims of identity theft should follow the recommendations of the Federal
Trade Commission: File a report with the local police.
e File a complaint with the Federal Trade Commission at www.consumer.ftc.gov or
the FTC Identity Theft hotline at 877-438-4338 or TTY 866-653-4261.
e Contact one of the three major credit bureaus to place a “fraud alert’ on your
account:
O
= Equifax — www.equifax.com, 800-525-6285
= Experian —www.experian.com, 888-397-3742
= TransUnion — www.transunion.com, 800-680-7289

e Close any accounts that have been tampered with or opened fraudulently.
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If your SSN has been compromised and you know or suspect you may be a victim of
tax-related identity theft, take these additional steps:

e Respond immediately to any IRS notice; call the number provided.

e Complete IRS Form 14039, Identity Theft Affidavit. Use a fillable form at IRS.gov,
print, then mail or fax according to instructions.

e Continue to pay your taxes and file your tax return, even if you must do so by
paper.

e If you previously contacted the IRS and did not have a resolution, contact the
Identity Protection Specialized Unit at 800-908-4490. We have teams available to
assist.

The IRS has greatly reduced the time it takes to resolve identity theft cases but please
know these are extremely complex cases, frequently touching on multiple issues and
multiple tax years. It can be time consuming. A typical case can take about 120 days to
resolve.

If you are unable to get your issue resolved and are experiencing financial difficulties,
contact the Taxpayer Advocate Service toll-free at 877-777-4778.

Related Items:

e Identity Protection

e Taxpayer Guide to Identity Theft

e Publication 5027, Identity Theft Information for Taxpayers

Page Last Reviewed or Updated: 09-Nov-2018
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(Source: Federation of Tax Administrators Web Site)

4, 2018 4= 2018 4= 2016 4
BB LR EAFTERL ERR | 2 BB (GED
Alabama 6.50 5.00 8.97
Alaska 9.40 None 1.78
Arizona 4.90 4.54 8.25
Arkansas 6.50 6.39 9.30
California 8.84 12.30 8.48
Colorado 4.63 4.63 7.52
Connecticut 8.25 6.99 6.35
Delaware 8.70 6.60 None
Florida 5.50 None 6.66
Georgia 6.00 6.00 7.01
Hawaii 6.40 11.00 4.35
Idaho 7.40 6.93 6.03
Illinois 9.50 4.95 8.64
Indiana 6.00 3.23 7.00
Towa 12.00 8.98 6.79
Kansas 7.00 5.70 8.60
Kentucky 6.00 5.00 6.00
Louisiana 8.00 6.00 9.00
Maine 8.93 7.15 5.50
Maryland 8.25 5.75 6.00
Massachusetts 8.00 5.10 6.25
Michigan 6.00 4.25 6.00
Minnesota 9.80 9.85 7.27
Mississippi 5.00 5.00 7.07
Missouri 6.25 5.90 7.86
Montana 6.75 6.90 None
Nebraska 7.81 6.84 6.87
Nevada None (7F2) None 7.98
New Hampshire 8.20 5%6on divi.dend and None
Interest income
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New Jersey 9.00 8.97 6.97

New Mexico 5.90 4.90 7.51

New York 6.50 8.82 8.49
North Carolina 3.00 5.499 6.90
North Dakota 431 2.90 6.82
Ohio None (7F2) 4.997 7.14
Oklahoma 6.00 5.00 8.82
Oregon 7.60 9.90 None
Pennsylvania 9.99 3.07 6.34
Rhode Island 7.00 5.99 7.00
South Carolina 5.00 7.00 7.22
South Dakota None None 5.84
Tennessee 6.50 3voon diVi_dend and 9.46

Interest income

Texas None (V£ 2) None 8.17
Utah 5.00 5.00 6.69
Vermont 8.50 8.95 6.17
Virginia 6.00 5.75 5.63

Washington None (7E2) None 8.89
West Virginia 6.50 6.50 6.20
Wisconsin 7.90 7.65 5.41

Wyoming None None 5.42

WDC 5.75

(ED 75 LBIOBIRE, MBI ST EGRDS IR BERO ER 2 N2 72 b D Th 5,
(H2)  ThHOMTITRIABDH 5,
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(Source: Federation of Tax Administrators Web Site)

AJEE ARV EBR =rv Ar7 ARE EMxE #iE- o

BfR —bx fit 2a—4 A & eI ERES
Alabama 12 1 6 3 6 10 0 1 3
Alaska 0 0 0 0 0 0 0 0 1
Arkansas 16 7 12 1 0 12 0 11 14
Arizona* 12 2 7 0 5 9 0 2 23
California 2 2 7 1 0 1 0 3 5
Colorado 4 1 2 0 4 2 0 3 3
Connecticut 10 9 21 6 8 10 0 10 25
Delaware 9 20 34 6 8 10 9 19 37
Dist. of Columbia 14 9 17 6 4 10 0 14 17
Florida 9 4 11 0 2 13 0 15 15
Georgia 10 4 5 2 0 8 0 1 6
Hawaii 16 20 34 8 6 14 9 18 42
Idaho 0 3 4 0 4 9 0 6 4
lllinois 12 2 1 1 1 9 0 1 2
Indiana 12 4 3 1 5 3 0 1 7
lowa 10 15 17 0 1 13 0 13 20
Kansas 10 10 9 1 1 13 0 15 15
Kentucky 11 2 4 1 6 8 0 4 4
Louisiana* 10 8 5 3 5 9 0 13 7
Maine 10 1 6 0 5 3 0 4 4
Maryland* 5 3 13 1 0 11 0 4 3
Massachusetts* 9 1 4 0 1 1 0 2 1
Michigan 12 2 7 1 1 1 0 1 2
Minnesota 15 8 11 0 6 12 0 6 9
Mississippi 10 5 8 3 7 11 0 13 22
Missouri 8 1 2 1 0 10 0 0 2
Montana 12 0 0 0 0 1 0 0 4
Nebraska 14 10 14 3 6 12 0 12 10
Nevada 0 1 4 0 0 7 0 2 7
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73
60
21
19
99

152
91
69
36

167
30
29
36
89
74
40
60
33
40
19
27
67
79
24
17
81
21



New Hampshire
New Jersey
New Mexico*
New York
North Carolina
North Dakota
Ohio
Oklahoma*
Oregon
Pennsylvania
Rhode Island
South Carolina
South Dakota
Tennessee
Texas

Utah

Vermont
Virginia
Washington
West Virginia
Wisconsin
Wyoming
Total #in

Category

*IREMNENZD, 2007 DT—EDFEFE

Source: FTA, Taxation of Services Survey, 2017.

16

20
18
10

20

33
27

o

34
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13
10

10
13
12
12
11
11

13

13
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15
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19

22
41
19

16
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o o ©

39

15
12

44
26
16
13

47

84
164
64
62
22
86
33

67
37
39
152
76
90
64
37
17
167
115
82
66
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(2018 A-JF)

Alabama Montana 3P
Alaska Nebraska 7k
Arizona Nevada ENBLZ L
Arkansas New Hampshire 2 5c B8k
California New Jersey e b
Colorado New Mexico 7k
Connecticut New York 7k
Delaware North Carolina 7k
Florida North Dakota 6 50 L3
Georgia Ohio (1F2)
Hawaii Oklahoma RIS
Tdaho Oregon 7k
T1linois Pennsylvania 7k
Indiana Rhode Island ek
Towa South Carolina ek
Kansas South Dakota EANBLZ L
Kentucky Tennessee 358 3
Louisiana Texas 7k
Maine Utah 7k
Maryland Vermont 2 5¢ 3R
Massachusetts Virginia 2 5 FEF L5
Michigan Washington BB L
Minnesota West Virginia 2 5 FEER
Mississippi Wisconsin 52 bk
Missouri Wyoming EANBLZe L
R District of Columbia 5ek

3EFE L%, F L, FEEBEBLOAEZESICEHET L LD
2 EEFE LI, ERRO3SEEDOI LB EEZ 2MFICLTHLEETIHO
3R EEFRLIZ, ERROSEEDOI LR EEZ IFICLTHLEETEIHO

sk did, FEEDOEROAZT
Mix EIRIRAEEZ2 L D)

AETLLO
Mz X BRRIRERH D H D

(J£ 1) Mississippi MIZEBWTIIHEF Z L 12D STV D00 b 8 u1E5E
(7 2) Ohio MIFMNBLHE YR FEM 2L — L ZEDTND
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[Z&&k 6] REMmAm a5 @)
AT A% A0l M8k HHs HHK
K EE David Assistant Secretary | WDC
J.Kautter Office of Tax Policy
Kki%2 (JCT) | Thomas Chief of Staff WDC
A.Barthold
[F] Robert Deputy Chief WDC
P.Harvey Of Staff
Urban Mark Tax Policy WDC
Institute J.Mazur Center/Robert
C.Pozen Director
7E NY HARER | 1HEFN B KAE/NY Hare = NY i
TR
[ - JUN L THEF/M B R NY i1
ERERARER | KA —8B NGd WDC
fifE
7] BFA i ZHEE WDC
[ Per AR = —HERE WDC
(Finance)
KPMG STV NI Bigs/S— b — NY i CPA (US)
[A] T BEAT Managing Director | %
araail
[7] Y Senior Manager NY i
[F] Liezl Walker Managing Director NY i I+
[A] Justin C. Donatello | Senior Manager NY i ikt
Fffd SOMEME | 1EK & NY i Fri#EL (HA)
FHSHT
[ JRE#D NY i f#EL (AR
INY)
7] i N NY ifi [F]
[ SRR Gk T/ NY i [
TOPC Potentia | =% Kiifi CEO LA i CPA (US)
[] W"E ER LA i CPA (US/HA)
[ i)l Dhi# Senior Manager LA i CPA (HA)
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£k S 1 N AN 3 WDC & WDC EE NS
RUA

Tokio Marine | 2k % Senior WDC EEENESE

North Ameria Vice President RIS

DLI TFA - FEIE Chief Representative | WDC H R LT
RIEEYIE|

North America

Inc
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HABHE 2 E S 2 EEBGFaEa 2k
FOARZHR HHE #E

XL HIZ

Al AARFBE ESEE S DO EBERBSE R ITE D A =D 2 L fREk
5ANT, FEFED 11 H29 BB 12 A5 HIZT TEW O EWHIEIIC, ==—3
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HORE] (=5 HOBER) ICa AT o BPAREHT, 7THOREIRELE, 7
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LWHHETH 720, R E > TE, ETHLEVOZVEBHRENL D Th -7,

Z OWEANREIC BT DR RIESCE M FEOEIAFEIZIOWTH LXK, 2
NI ENENDIAETT DO FITR 5387 EZENER I TWDH DT, &I, £
LohaEIZBEWEEEW, 22T BT L0 R BT bl b,
ZNHDOWMEITOWTHIFT DO EGE L 72D 7 A U I OBURKITE 5. #%
FHIE ., ST RICET 25T ORI OWVWTO T 7 2 B Z Bicx 3
HZEELTEW, ZNHDOEFITHOWNT I — 1 v/ NEE O ERIZB W TIEMIC
RET 22 220, 7 AU DOBHIR, AARDOBIS|OA % DB X IZ-DOWTHID
FTCOKAMRERDEZEZDNLTHD, bHAA, FMTIEHEZTHH- T, T4
U 1 ODBARIESLRFE FEACHRER O OFEMAZ TIT Wb, HrEn
RS DAREMRELHDH0E LRV, TR N TEH LN UHEBHF LW
= A

— R UTRKBEERGOERE L TOHEREORENEER
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